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1- "Les ctablissements de credit sont des personnes morales qui effectuent a titre de
profession habituclle des operations de banque. Les operations de banque
comprennent fa reception de fonds du public, les operations de credit, ainsi que la mise
a’ la disposition de la clientele ou la gestion de movens de peiement”. code de
commeree, Dalloz, 1996-97, P.226.
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1-"...a bank was any firm that "(1) accepts deposits that the depositor has a legal
right to withdraw on demand deposits and (2) engages in the business of making of
commercial loans". Demand deposits and the making of commercial loans within one
institution, create a bank, for purposes of the bank holding company act".

Alfred M. Pollard, etc, Banking Law in the United States, P.30.

2- A commercial bank is authorized to receive both demand deposits (payable on
order) and time deposits (payable on a specific date) ; make loans ; provide services
for fiduciary funds; issuc letters of credit; and accept and pay drafts ...". The Guide to
American Law, Banks and Banking, V.2. P.37.
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1- Mazeaud, Lecons de Droit Civil, Principaux contrats, no. 1463.
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"A contract of loan of money is a contract whereby one person lends or agrees to lend
a sum of money to another, in consideration of a promise express or implied to repay
that sum on demand, or at a fixed or determinable future time, or conditionally upon
an event which is bound to happen, with or wilhout interest".

Chitty on contract, specific contracts, credit and security, no. 3574, 1986.
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Title 12 USC 85 (as amended), part of the Banking Act of 1933, provides thata

national banking association may charge interest at the rate allowed by the laws of the

State, Territory, or District where the bank is located or at a rate of 1 per centum in
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excess of the discount rate on ninety day commerciai paper in effect at the Federal
reserve bank in the Federal reseve district where the bank is located, whichever may be
rgeater... When no rate is fixed... the bank may ... charge a rate not exceeding 7 per
centurm, or 1 per centum in excess of the discount rate on ninety day commercial

paper...
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