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Dependent Variable: LM2

Method: Least Squares

Date: 01 /31 /04 Time: 10: 07

Sample(adjusted): 1365 1379

Included observalions: 15 after adjusting endpoints

Convergence achieved after 100 iterations

White Heteroskedasticity — Consistent Standard Errors & Convariance

Backcast: 1361 1364

Variable Coefficient Std.Error t-Statistic Prob

C 1.725455 0.971515 1.776047 0.1190

LN ,.» 0.513257 0.129206 3.972402 0.0054

L, NGL 0.173451 0.093590 1.853312 0.1062

L, NFA 0.065712 0.026187 2.509371 0.0404

L.N -0.115019 0.082877 -1.387831 0.2078

L,SH 1118112 0.023697 47.18292 0.0000

AR(3) -0.809147 0.372867 -2.170067 0.0666

MA(4) 0.960362 1.25E-05 77037.47 0.0000
R-squared 0.999735 Mean dependent var 10.81930
Adjusted R-squared 0.999470 S.D. dependent var 1.053228
S.E.of regression 0.024245 Akaikeinfo criterion -4.296664
Sum squared resid 0.004115 Schwarz criterion -3.919037
Log Likelihood 40.22498 F-statistic 3773.161
Durbin-Watson stat 2431257 Prob (F- statistic) 0.000000

Inverted AR Roots 47-.81i A7+.81i -.93

Inverted MA Roots .70+.70i .70+.70i -.70-.70i -.70-.70i
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